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Overview 
We are pleased to submit to you this Audit Findings Report (the “Report”) for discussion of our audit of 
the financial statements of Grey Bruce Animal Shelter (the “Shelter”) as at December 31, 2025 and for the 
year then ended. In this report we cover those significant matters which, in our opinion, you should be 
aware of as members of the Board of Directors.  

As auditors, we report to the members on the results of our examination of the financial statements of the 
Organization as at and for the year ended December 31, 2025. The purpose of this Report is to assist you, 
as members of the Board of Directors, in your review of the results of our audit. 

This Report is intended solely for the information and use of the Board of Directors and management and 
should not be distributed to or used by any other parties than these specified parties. 

We appreciate having the opportunity to meet with you and to respond to any questions you may have 
about our audit, and to discuss any other matters that may be of interest to you. 

Engagement Status
We have completed our audit of the financial statements of the Shelter which has been carried out in 
accordance with Canadian generally accepted auditing standards and are prepared to sign our 
Independent Auditor’s Report subsequent to completion of the following procedures: 

• Receipt of the signed management representation letter;

• Discussion of subsequent events with the Board of Directors;

• The Board of Directors’ review and approval of the financial statements.

No significant limitations were placed on the scope or timing of our audit. 

Independent Auditor’s Report 
Unless unforeseen complications arise, our Independent Auditor’s Report will provide a qualified opinion 
to the members of the Shelter. A draft copy of our proposed Independent Auditor’s Report has been 
provided as additional materials to this report.  
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Audit Reporting Matters 

Our audit was carried out in accordance with Canadian generally accepted auditing standards, and 
included a review of all significant accounting and management reporting systems, with each material 
year end balance, key transaction and other events considered significant to the financial statements 
considered separately. 

Significant Audit, Accounting and Reporting 
Matters 
 

Area Comments 

 Final Materiality Final materiality used for our audit was $19,000 for 
2025, and $14,000 for 2024. 

 Identified or Suspected Fraud 

 

While our audit cannot be relied upon to detect all 
instances of fraud, no incidents of fraud, or 
suspected fraud, came to our attention in the 
course of our audit. 

 Identified or Suspected Non-Compliance 
with Laws and Regulations 

 

Nothing has come to our attention that would 
suggest any non-compliance with laws and 
regulations that would have a material effect on 
the financial statements. 

 Matters Arising in Connection with 
Related Parties 

No significant matters arose during the course of 
our audit in connection with related parties of the 
Organization. 

 Financial Statement Disclosures The disclosures made in the notes to the financial 
statements appear clear, neutral and consistent 
with our understanding of the entity and the 
amounts presented in the financial statements. 

 Significant Deficiencies in Internal 
Control 

While our review of controls was not sufficient to 
express an opinion as to their effectiveness or 
efficiency, no significant deficiencies in internal 
control have come to our attention. 

 Matters Arising from Discussions with 
Management  

 

No matters of a significant nature need to be 
brought forward to the board’s attention. 
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Significant Risk Areas and Responses 
 

Significant Risk Area Response and Conclusion 

Revenue Recognition 

 

To address this risk, we reviewed revenue 
recognition policy for the consistency with the 
professional standards. No significant issues noted 
in the current period. 

Segregation of Duties To address this risk we performed a review of 
cheques for reimbursed expenses and salary 
replacement to management and Directors 
specifically and noted no issues. All required were 
made and disbursements were found to be 
sufficiently support. 

Existence of Expenses To address this risk we performed a review of 
cheques for reimbursed expenses and salary 
replacements to management and Directors 
specifically and noted no issues. All required were 
made and disbursements were found to be 
sufficiently supported. 

Control Environment 

 

To address this risk, we developed criteria for 
unusual journal entries, determined the 
population of unusual journal entries and 
obtained corroborating evidence of these journal 
entries from management as to why the journal 
entries were made. No management override of 
controls noted in the current period. 
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Other Areas 
 

Area Comments 

Auditor Independence We confirm to the Board of Directors that we are 
independent of the Organization. Our letter to the 
Board of Directors discussing our independence is 
included as part of the additional materials 
attached to this report. 

Management Representations We have requested certain written representations 
from management, which represent a 
confirmation of certain oral representations given 
to us during the course of our audit. This letter, 
provided by management, has been included as 
additional material to this report. 

Summary of Significant Differences See adjustments recorded for the year end 
attached to the copy of the representation letter  
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Significant Unadjusted Differences 
None to note. 

 

We appreciate having the opportunity to meet with you and respond to any questions you may have 
about our audit, and to discuss any other matters that may be of interest to you.  
 
Sincerely,  
 

 
 
Chartered Professional Accountants 
Licensed Public Accountants 
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Appendix A – Independence Letter 

 

 

  



May 27, 2026

Board of Directors

Grey Bruce Animal Shelter

P.O.Box 442

Owen Sound, ON  N4K 5P7

Dear Sirs/Mesdames:

We have been engaged to audit the financial statements of Grey Bruce Animal Shelter (the "Shelter") as at

December 31, 2025 and for the year then ended.

The purpose of this letter is to communicate with you regarding all relationships between the Shelter and MNP LLP

and/or its affiliates (collectively, “MNP”) that, in our professional judgement, may reasonably be thought to bear on our

independence. In determining which relationships to report, we consider the relevant rules and related interpretations

prescribed by the appropriate professional accounting body and applicable legislation, covering such matters as:

(a) Holding a financial interest, either directly or indirectly, in a client;

(b) Holding a position, either directly or indirectly, that gives the right or responsibility to exert significant

influence over the financial or accounting policies of a client or a related entity;

(c) Personal or business relationships of immediate family, close relatives, partners or retired partners, either

directly or indirectly, with a client or a related entity;

(d) Economic dependence on a client; and

(e) Provision of non-assurance services in addition to the audit engagement.

We are aware of the following relationships between the Shelter and MNP that, in our professional judgment, may

reasonably be thought to bear on our independence. The following relationships represent matters that have occurred

from January 1, 2025 to May 27, 2026.

We have provided advice and comments to management regarding several financial statement measurement,

presentation and disclosure matters. We have provided assistance in the preparation of the financial statements,

including adjusting journal entries and/or bookkeeping services. These services created a self-review threat to our

independence since we subsequently expressed an opinion on whether the  financial statements presented fairly, in all

material respects, the financial position, results of operations and cash flows in accordance with Accounting Standards

for Not for Profit Organizations. We, therefore, required that the following safeguards be put in place related to the

above: 

• Management provided us with a trial balance to completion of our audit.

Management created the source data for all the accounting entries.

• Management developed any underlying assumptions required with respect to the accounting treatment and

measurement of the entries.

• Management reviewed advice and comments provided and undertook their own analysis considering the

Organization’s circumstances and generally accepted accounting principles.

• Management reviewed and approved all journal entries prepared by us, as well as changes to financial statement

presentation and disclosure.

MNP LLP

1140 16th Avenue East, Owen Sound ON, N4K 0G4 T: 519.376.6110   F: 519.376.4741

MNP.ca



• Someone other than the preparer reviewed the proposed journal entries and consolidated financial statements

We hereby confirm that MNP is independent with respect to the Shelter within the meaning of the Code of

Professional Conduct of the Chartered Professional Accountants of Ontario as of May 27, 2026.

This report is intended solely for the use of Board of Directors, management and others within the Shelter and should

not be used for any other purposes.

We look forward to discussing with you the matters addressed in this letter as well as other matters that may be of

interest to you at our upcoming meeting. We will be prepared to answer any questions you may have regarding our

independence as well as other matters.

Sincerely,

Chartered Professional Accountants

Licensed Public Accountants

encls.
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Appendix B – Management 
Representation Letter 

  



Grey Bruce Animal Shelter

P.O.Box 442

Owen Sound, ON  N4K 5P7

May 27, 2026

MNP LLP

1140 16th Avenue East

Owen Sound, Ontario  N4K 0G4

To Whom It May Concern:

In connection with your audit of the financial statements of Grey Bruce Animal Shelter (the "Shelter”) as at

December 31, 2025 and for the year then ended, we hereby confirm to the best of our knowledge and belief, the

following representations made to you during the course of your audit.

We understand that your audit was made in accordance with Canadian generally accepted auditing standards.

Accordingly, the audit included an examination of the accounting system, controls and related data, and tests of

the accounting records and such other auditing procedures as you considered necessary in the circumstances, for

the purpose of expressing an opinion on the financial statements. We also understand that such an audit is not

designed to identify, nor can it necessarily be expected to disclose, misstatements, non-compliance with laws and

regulations, fraud or other irregularities, should there be any.

Certain representations in this letter are described as being limited to matters that are material. An item is

considered material, regardless of its monetary value, if it is probable that its omission from or misstatement in the

financial statements would influence the decision of a reasonable person relying on the financial statements.

Financial Statements

1. We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated March 11,

2026, for the preparation and fair presentation of the Shelter's financial statements and comparative(s) in

accordance with Canadian accounting standards for not-for-profit organizations. We believe these financial

statements and comparative(s) are complete and present fairly, in all material respects, the financial position of

the Shelter as at December 31, 2025, and the results of its operations and its cash flows, in accordance with

Canadian accounting standards for not-for-profit organizations. 

2. All transactions have been recorded in the accounting records and are reflected in the financial statements, and

are reported in the appropriate period. 

3. We acknowledge that we are responsible for the accounting policies followed in the preparation of the

Shelter’s financial statements. Significant accounting policies, and any related changes to significant accounting

policies, are disclosed in the financial statements. The selection of accounting policies is appropriate in

accordance with the requirements of Canadian accounting standards for not-for-profit organizations, and are

applied consistently throughout the financial statements.

4. All significant judgments made in making the accounting estimates have taken into account all relevant
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information of which we are aware.

5. The selection and application of the methods, assumptions and data used in making the accounting estimates

are consistent and appropriate.

6. Disclosures related to accounting estimates, including disclosures describing estimation uncertainty, are

complete and are reasonable in the context of Canadian accounting standards for not-for-profit organizations.

7. Appropriate specialized skills or expertise have been applied in making the accounting estimates.

8. No subsequent event requires adjustment to the accounting estimates and related disclosures included in the

financial statements.

9. We are aware of and concur with the contents and results of the attached journal entries prepared by you, and

accept responsibility for the financial statement effects of the entries.

10. We believe the effects of those uncorrected financial statement differences aggregated by you during the audit

are immaterial, both individually and in the aggregate, to the financial statements taken as a whole.

11. Related party relationships and transactions have been appropriately accounted for and disclosed in

accordance with the requirements of Canadian accounting standards for not-for-profit organizations.

12. All events or transactions that have occurred subsequent to the balance sheet and for which Canadian

accounting standards for not-for-profit organizations require adjustment or disclosure have been adjusted or

disclosed appropriately in the financial statements.

13. All plans or intentions that may affect the carrying value or classification of assets and liabilities are

appropriately reflected in the financial statements in accordance with Canadian accounting standards for not-

for-profit organizations.

14. All liabilities, both known and contingent, requiring recognition or disclosure in the financial statements in

accordance with the requirements of Canadian accounting standards for not-for-profit organizations have

been adjusted or disclosed as appropriate.

15. All outstanding and possible claims, whether or not they have been discussed with legal counsel, have been

disclosed to you and are appropriately reflected in the financial statements.

16. All assets, wherever located, to which the Shelter had satisfactory title at the year-end, have been fairly stated

and recorded in the financial statements. The assets are free from hypothecation, liens and encumbrances,

except as noted in the financial statements. We have disclosed the nature and carrying amounts of any assets

pledged as collateral. All assets of uncertain value, and restrictions imposed on assets, are appropriately

reported in the financial statements.

17. All aspects of laws, regulations or contractual agreements, including non-compliance, are appropriately

reflected in the financial statements.

18. All restricted cash has been appropriately designated and separated from operating funds. 
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19. All cash accounts have been appropriately recorded in the financial statements and all terms and associated

conditions have been disclosed to you in full. We have provided you with the most current banking

agreements.

20. Investments in marketable securities are appropriately recorded in the financial statements in accordance with

the requirements of Canadian accounting standards for not-for-profit organizations.

21. Accounts and contributions receivable are correctly described in the records and represent valid claims as at

December 31, 2025.

22. We have identified all financial instruments, including derivatives, and hedging relationships. These have been

appropriately recorded and disclosed in the financial statements in accordance with the requirements of

Canadian accounting standards for not-for-profit organizations.

Information Provided

1. We have responded fully to all inquiries made to us and have made available to you:

 A complete record of all financial records that are relevant to the preparation and presentation of the

financial statements, and related data;

 Additional information that you have requested from us for the purpose of your audit;

 Unrestricted access to persons within the entity from whom you determined it necessary to obtain audit

evidence.

2. We acknowledge management’s responsibility for the design, implementation and operation of controls that

have been designed to prevent and detect fraud.

3. We have assessed the risk that the financial statements may be materially misstated as a result of fraud, and

have determined such risk to be low.

4. Where the impact of any frauds or suspected frauds, and non-compliance or possible non-compliance with

laws and regulations, has a material effect on the financial statements, we have disclosed to you all known

significant facts relating thereto, including circumstances involving management, employees having significant

roles over controls, and others. We have made known to you any allegations of fraud or suspected fraud

communicated by employees, former employees, analysts, regulators and others. The effects of such events, if

any, are properly presented in the financial statements.

5. We have disclosed to you all deficiencies in the design or operation of internal controls over financial reporting

of which we are aware.

6. We have disclosed to you all aspects of laws, regulations or contractual agreements that may affect the

financial statements, including non-compliance.

7. We have disclosed to you the identities of all related parties to the Shelter and all related party relationships

and transactions of which we are aware.

8. We have no knowledge of side agreements (contractual or otherwise) with any parties that have not been

disclosed to you.
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9. The previous year’s representation letter dated June 29, 2025 is still applicable to the prior year’s financial

statements and comparative(s), and no matters have arisen that require restatement of those financial

statements and comparative(s).

10. There are no discussions with your firm’s personnel regarding employment with the Shelter.

Professional Services

1. We acknowledge the engagement letter dated March 11, 2026, which states the terms of reference regarding

your professional services.

2. We are not aware of any reason why MNP LLP would not be considered independent for purposes of the

Shelter’s audit.

Sincerely,

Grey Bruce Animal Shelter

{{esl:Signer1:Signature:size(228,44)}}
{{esl:Signer1:SignerTitle}}

Signature Title
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And proud of it! 
 

At MNP we’re proud to be the national accounting, 
consulting and tax firm that is 100% Made in Canada. 

Our history defines who we are and our approach to 
business. Being a Canadian firm has helped shape our 
values, our collaborative approach, and the way we work 
with our clients, engaging them every step of the way. 

We have a unique perspective. Our decisions are made 
here – decisions that drive Canadian business and help us 
all achieve success — and we know the impact that our 
choices have on the cities and towns we call home. 

Throughout our six decades of work, we’ve seen our 
communities are more than just a place we do business 
in. They’re a place where our families live, play, and 
thrive, and we work to make them the best places they 
can be. 

Being 100% Canadian is something we wear proudly. This 
country provides us with great opportunities, and we’re 
here to help our clients seize the opportunities so we can 
create a brighter future for the generations to come. 
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